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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERiOD BEGINNING______04/Olfl4 _ ___AND ENDING 3/31/15
MM/DD/YY MM!DD/YT

A.REÜJSTRANT IDENTIFICATION

NAME OF BROKER-DEALER:Brian Cohn,.Incorocrated OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM1.0,NO.
4263 Aiken Drive

(No, and Street)

Vint Hill VA 20187

(City) (Smie) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Brian Cohn 202-345-3901

(Asca Code - Telephone Number)

B.ACCOUNTANT IDENTJFICATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is contained in this Report*

Postlethwaite & Netterville, APAC

(Namc - if IndMdsm/. sinte tost, first, middle nmne)

8550 United PlazaBlvd.,Suite 1001 Bafon Rouge Louisiana 70809

(Address) (City) (StMe) (ZIPCede)

-e CHECK ONE:

2 Certified Public Accountant

0 Public Accountarit

Q Accountant not resident in United States or any of its possessions.

POR OFFICIAL USE ONLY

*Claimsfor exemption)om the requirement that the amnral report be covend by the opinion of an independent public accountarit

must be supported by a statement offoot.«and circumstance.s relled on as the basis for the exemption. See Sect fon 240J 7a-5(e)(2)

Potential persons who are to respond to the cortection of
lriformation contained in this form are not required to respond

SEO 1410 (06.·02) unless the form displays a etirrently valid OMB controinumber.
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OATH OR AFFIRMATION

1, an Cohn_______ _ , swear (or affirm) that, to the best of

my knowledge and belief the accompany ng financial statement and supporting schedules pertaining to the firm of

n Co Ingap t. ___.-_ .._ _______ ____ ____ ___..___ , as

of.. RE9l__------...-.---_.-----, 20.15 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal off ccr or director has any proprietary interest is any attount
class fled solely as that of a customer except asfollows:

69E9L #03 Sgnature
00904

2 Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Firiancial Condition.
2 (c) Statement of lucome (Löss).
O (d) Statement of Changes in Financial Condition.

9 (e) Statement of Changes in Stockholders' Equity or Parmers' or Sole Proprietors' CapitaL
9 (f) Statement of Changes in Liabilities Subordinated to Claims of Credítors.

(g) Computation of Not CapitaL

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rale 15c3-3.

9 0) A Reconciliation, including appropriate explanation ofthe ComputationofNet Capital Under Rule 1503-1 and the
Computation for Deterraination of rhe Reserve Requirements Under Exhibit A of Rule ISc3-3.

O (k) A Reconciliation between the audited and unedited Staternents of Financial Condition with respect to methods ofconsolidation.
2 (I) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report

O (n) AreportdescribinganymateBalinadequaciesfoundtoexistorfoundtchaveexistedsincethedateofthepreviousaudit.

**For conditions of confidential trearmear of certain portions «fthis fi/ing, see seerion 240.17a-5(e)(3),
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BRIAN COHN, INCORPORATED

FINANCIAL STATEMENTS

MARCH 31,2015

Postlethwaite
& Nettervile

A Profesional Accounting Corporation

www.pnepa.com
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Postlethwaite
& Netterville

A hefessione Accoming Corporation
Associated Offices in PnncipolCitiesofthe United States

www Þnepa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Stockholder of

Brian Cohn, Incorporated
Vint Hill, Virginia

We have audited the accompanying staternents of Brian Cohn, Incorporated (the Company)
which comprise the statement of financial condition as of March 31, 2015, and the related

statements of income, changes in stockholder's equity, changes in liabilities subordinated to

claims of general creditors, and cash flows for the year then ended that are filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934,and the related notes to the financial statements

and supplemental information. The Company's management is responsible for these financial
statements. Our responsibility is to express an opinion on these financial statemerits based on our

audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. The Company is not required to have,nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control

over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and

disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.

We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects
the financial condition of Brian Cohn, Incorporated as of March 31, 2015, and the results of its

operations and its cash flows for the year thert ended in accordance with accounting principles
generally accepted in the United States of America.

The Company is in violation of theNet Capital requirement at March 31,2015, see Note 3.

- 1 -
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The supplemental information contained in Schedule I, Computation of Net Capital Under Rule
15c3-1, Schedule II, Computation for Determination for Reserve Requirements Under Rule 15c3-
3, andSchedule UI, Information for Possession or Control Requirements Under Rule 15c3-3 has
been subject to audit procedures performed in conjunction with the audit of the Company's
financial statements. The supplernental information is the responsibility of the Company's
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its fortn and content,

s presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Baton Rouge,Louisiana
November 30, 2015

- 2 -



SEC Ngadgugyteys_Page.8 qf 21.-------.203 -98 2 0%§6£ 12 Fro

BRIAN COHN.INCORPORATED
VINT HILL VIRGINIA

STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2ðl5

ASSETS

Cash and cash equivalents $ 7,644
Due fion related party 118,988
Other assets 2,798

Total assets $ 129,430

LIABILITIES AND STOCKROLDER'S EQUITY

Accrued expenses $ 5,060
Income taxes 10,234
Due to related party 1,020

Total liabilities 16,314

Stockholder's equity 113,116

Total liabilities and Stockholder's equity $ 129,430

The accompanying notes are an integral part of this statement.

- S -
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BRIAN COHN, INCORPORATED
VINT HILL, VIRGINIA

STATEMENT OF INCOME

VEAR ENDED MARCH 31,2015

Revenues:
Dividend income $ 345
Gain on sale of securities 29,436
Other income 12,963

Total revenues 42,744

Expenses:
Professional fees 5,060
Other 581

Total expenses 5,641

Income before income taxes 37,103

Income tax expense 10,234

Net income $ 26,869

The accompanying notes are an integral part of this statement.

- 6 -
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B,RIAN COHN, INCORPORATED
VINT HILL, VfRGINIA

STATEMENT OF CHANCESIN STOCKHOLDER'SEt)UITY
YEAR ENDED MARCH 31, 2015

Common Stock Paid in Capital Retained Earnings Total

Balance,March 31,2014 $ 1 $ 80,499 $ 5,747 S 86,247

Net income - - 26,869 26,869

Balance,March31,2015 $ __1 $ 80,499_ $ 32.616 $ , 113,116

The accompanying notes are an integral part of this statement.

- 7 -
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BRIAN COHN, INCORPORATED
VINT HILL, VIRGINIA

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED TO
CLAIMS OF GENERAL CREDITORS

YEAR ENDED MARCH 3L 2015

Liabilities subordinated to claimsof general creditors at April 1,2014 $ -
Increases
Decreases

Liabilities subordinatedto claims of general creditors at March 31,2015 $ -

The accompanying notes are an integral part of this financial statement.

- 8 -
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BRIAN COHN, INCORPORATED
VINT HILL, VIRGINIA

NOTES TO FINANCIAL STATEMENTS

1. Descrîption of Business and Summary of Significant Accountinp Policies

Dssengtie?.Rht.inni

Brian Cohn, Incorporated (the Company) is registered with the Securities and Exchange
Commission (SEC) as a broker-dealer and is primarily engaged in investment banking and
advisory activities. The Company is registered inember of the Financial Industry Regulatory
Authority (FINRA).

The Company operates under the provisions of Paragraph(k)(2)(i) of Rule 15c3-3 of the SEC
and, accordingly, is exempt from the remaining provisions of the Rule.

Um..omstimates

The preparation of these financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates

and assumptions that may affect certain reported amounts and disclosures in the financial
statements and accompanying notes. Actual results could differ from these estimates.

Consulting fees are recognized as earned on a pro rata basis over the term of the Company's
agreement or contract. The Company recognized no consulting fees during 2015.

ItLvatmentDAltking

lavestment banking income includes gains, losses, and fees, net of syndicated expenses,
arising from securities offerings in which the Company acts as an agent or underwriter. Also
included are fees earned from providing merger-and-acquisition and financial restmoturing
advisory services. Fees are recorded on offering date, sale concessions on settlement date,
and underwriting fees at the time the underwriting is completed and the income is reasonably
determinable. The Company did not enter into any investment banking transactions during
the year ended March 31, 2015.

Commissions and related clearing expenses are recorded on a trade date basis as securities
transactions occur. The company recognized no commissions during 2015.

ca-sji

For purposes of statement of cash flows, the Company has defined cash equivalents as short-
term, highly liquid debt instruments purchased with a maturity of three months or less, other
than securities held for sale in ordinary course of business.

- 10 -
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BRIAN COHN, INCORPORATED
VINT HILL, VIRGINIA

NOTES TO FINANCIAL STATEMENTS

4. Income Taxes

The source and tax effectof items reconciling income tax expense to the amount computed by
applying the federal and state income tax rates in effect to net income before income tax
expense for the year ended March 31,20l5, are as follows:

Amount Percent
Income before income taxes

U.S.Federal income tax $ 5,565 15.0%
State income tax 3,339 9.0
Other 330 3.6

Income tax expense 10234

The components of income tax expense during the year ended March 31, 20 15 were as follows

Current tax expense $ 10,234
Deferred tax expense ___ (_-_)

5.Credit Risk

At times during the year, the Company's cash account may have exceeded the related amount

of federal,depository insurance. The Company has not experienced any loss in such accounts
and believes it is not exposed to any significant credit risk.

6. Contingencies

In the nonnal course of business activities, the Companyis subject to regulatory examination
or other inquiries. These matters could result in censures, fines or other sanctions.
Management believes that outcome of any resulting actions will not be material to the
Company's Statement of Financial Condition. However, the Company is unable to predict
the outcome of these matters.

7.Subsequent Events

Management has evaluated subsequent events through November 30, 2015, the date that the
financial statements were available to be issued and determined that no additional events have

occurred that require diselosure. No events occurring after this date baye been evaluated for
inclusion in these statements.

- 12 -
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SUPPLEMENTARY INFORMATION
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BRIAN COHN, INCORPORATED
Schedule II

Computation for Determination of Reserve Requirements
Under Rule 15c3-3

March 31, 2015

The Company has claimed exemption from the provisions of Rule 15c3 - 3 under the Securities
Exchange Act of 1934, in that the Company's activities are limited to those set forth in the
conditions for exemption appearing in paragraph (k)(1) of the Rule.

Seereport of independent registered public accounting firm.

- 14 -
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REPORT OF INDEPENDENT REGIS*fERED PUBLIC ACCOUNTING FIRM

TheStockholder of

Brian Cohn, Incorporated -

Vint Hill, Virginia

We have reviewed management's statements, included in the accompanying Exemption Report, in
which(1) Brian Colm,incorporatedidentified the following provisions of 17CS.R. el5c3:3(k) -
under which Brian Cohn, Incorporated elaimed an exemption from 17 C.F.R. §240,15c3-
t(k)(2)(i)(the "exemption provisions'') and (2) Brian Cohn, Incorporated stated that Brian Cohn,
locorporated met the identified exemption provisions throughout the ruost lecent fiscal period
without exception, Brian Cohn's managementis responsible for compliance with the exemption
provisionsand its statements,

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) änd, accordingly, included inquiries and other required
procedures to obtain evidence about Brian Cohn, incorporated's compliance with the exemption ,

provisions.A review is substantially less in scope than anexamination, the objective of which is
the expression of an opinion on management'sstatements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any matetial modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934

Baton Rouge,Louisiana
November 30,2015

- 16 -

8550 Uniteel Plaza Blvd,.Suite 1001 • Boton Rouge, IA 70809 • Tek 225 922 4600 • Fax: 225 922 4611 -

NERNAWMMMTEREWREENKæmfatBRIEERWR$1



To: SEC Headguarters Page 21 of 21 2015-12-08 14:04:46 (GMT) 12024782141 From: Brian Cohn

Exemption Report

Brian Cohn,Incorporated (the "Company") is a registered broker-dealer subject to Rule
17a-Spromulgated by the Securities andExchange Commission (17 C.F.R.§240.17a-5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as
required by 17 C.F.R.§240.17a-5(d)(1) and (4).

To the best of its knowledge and belief, the Company states the following:

(1) The Companyclaimed an exemption from17 C.F.R.§24o.15c3-3 under the following
provisions of 27 C.F.R.§24o.15c3-3 % (a) Q.

(a) The Company met the identified exemption provisions in 2.7 C.F.R.§ 24ol5c3-3(k)
throughout the most recent fiscal petiod without exception.

I, Brian Cohn,affirm that, to my best knowledge andbelief, this Exemption Report is true and
correct.

By:

Title: President

November 30,2015
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FAX TRANSMISSION
CBOE

400 S.LaSalle - 6th Floor
ChiCago, IL 60605

(312) 786-7452
Fax: (312) 786-8140

To: Carol Charnock Date: December 8, 2015

Fax: 202-772-9273 Pages: 2, including cover

From: Regina Millison-Coleman

COMMENTS:

Form X-17A-19 for the following:

Cornerstone Trading LLC (term)

If you have any questions, please give me a call.

nk Youl

' Regi a
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UNITED STATES

SECURITIESAND EXCHANGECOMMISSION oMBN MAPPRO3V
Washington,D,C.20549 Expires: November3o, 2014

Estimatedaverage burden

FORM X-17A-19 hours per response........o.25

INFORMATION REQUIRED OF NATIONAL SECURITIES EXCHANGES AND
REGISTEREDNATIONALSECURITIES ASSOCIATIONS PURSUANT TO SECTIONS 17 AND 19 OF

THE SECURITIES EXCHANGE ACT OF 1934 AND RULE 17a-19 THEREUNDER
REPORT OF CHANGE IN MEMBERSHIP STATUS

1. Identify the self-regulatory organizationfiling this report.

AMEX DBSE DCBOE DCSE DCHX GISE ONASD ONYSE OPCX DPHLX

2.The change in membership with the reportingself-regulatory organization is:

( a )DNew Membership ( b)]Termination of Membership ( c)ÜSuspensionof Membership

( d )ÜReinstatement from Suspension ( e)D Changeof Address ( f )COther Change in MembershipStatus

If ( b), ( c), ( d) or ( f) give a brief desCription of the circumstances

3.Provide thefollowinginformationconcerningthe subject.

Present Status (a) thru (d) To be changedto (a) thru (d)
( a) Name Cornerstone Trading, LLC ( a) Name

( b)DCorporation Partnership CSole Proprietor ( b)GCorporation GPartnershlP GSole Proprietor
C LLC DOther OLLC D Other

( c) SEC File No.8-45457 ( c) SEC File No.

(d) Pdncipal Placeof Business: ( d) Principal Place of Business

440 S.LaSalle St.,Suite 1822
(Number and Stres0 (Number andStreet)

Chicago liiinois 60605
(City) (State) (21p Coda) (city) (state) (Zip Code)

4. The subject is also a member of the:

DAMEX DBSE DCBOE DCSE DCAX DISE ONASD ONYSE OPCX GPHl.X

5.The eXamining authority and SIPC collectionagent prior to this change in membership status is:

AMEX DBSE DCBOE D E DISE ONASD ONYSE OPCX GPHLX

6. Name of person completingthis report Title Registration Specialist
cci iseil Effective Date

TelephoneNo. 1 (312) 786-7453 Signatur 'ÉLa of Change December 04,2015

(ADVISE BROKER-DEALER OF ITS OBLIGATION TO AMEND ITS FORM BD OR FILE FORMBDW)
RESERVED FORSEC ACTION

ExaminingAuthority Not Changed DExamining Authority Changed From to

Signatule Date

INSTRUCTIONS ON BACK

SEC 1414 (07-01) Persons who are to respond to the collection of information contained in this
form are not required to respond unless the form displays a currently valid OMB
number.


